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e/; izns’k fo|qr fu;ked vk;ksx 

iape ry] ^^esVªks Iyktk** fcV~Vu ekdsZV] bZ&5] vjsjk dkWyksuh]  

Hkksiky & 462 016 

              

Hkksiky fnukad] 27 vDVwcj] 2010 

  

 Øekad 2910@e-iz-fofuvk@2010- fo|qr vf/kfu;e] 2003 ¼Øekad 36] o"kZ 2003½ dh /kkjk 181 esa iznRr 

'kfDr;ksa rFkk bl laca/k esa iznRr vU; leLr 'kfDr;ksa ds fuoZgu esa] e/;izns'k fo|qr fu;ked vk;ksx ,rn~ }kjk 

fuEu fofu;e cukrk gS] vFkkZr~ % 

e/;izns'k fo|qr fu;ked vk;ksx ¼ifjikyu vads{k.k½ fofu;e] 2010 

1- izLrkouk % 

 fofu;kedksa ds Qksje ¼Forum of Regulators½ us fofu;fer bdkbZ;ksa ¼Regulated Entities½ gsrq fo|qr 

vf/kfu;e] 2003 rFkk blds vUrxZr cuk;s x;s fofu;eksa ds ifjikyu ds lR;kiu ckcr~ ifjikyu 

vads{k.k ¼Compliance Audit½ fofu;e fofufnZ"V fd;s gSa A rn~uqlkj] fuEu fofu;e rS;kj fd;s x;s gSa A 

 

2- laf{kIr 'kh"kZd] lhek rFkk izkjaHk %  2-1  ;s fofu;e ^^e/; izns'k fo|qr fu;ked vk;ksx ¼ifjikyu 

vads{k.k½ fofu;e] 2010 ¼th&36] o"kZ 2010½** dgyk,saxs A 

2-2 ;s fofu;e lEiw.kZ e/; izns'k jkT; dh lhekvksa ds varxZr izHkko'khy gksaxsA 

2-3 ;s fofu;e e/;izns'k 'kklu ds 'kkldh; jkti= esa budh izdk'ku fnukad ls izHkko'khy gksaxsA 

 

3- ifjHkk"kk,a rFkk O;k[;k,a % 

3-1 tc rd lanHkZ ls vU;Fkk visf{kr u gks] rc rd bu fofu;eksa esa % 

 ¼v½ ^^vf/kfu;e ¼Act½** ls vfHkizsr gS fo|qr vf/kfu;e] 2003 ¼Øekad 36] o"kZ 2003½; 

 ¼c½ ^^fofu;fer bdkbZ ¼Regulated Entity½** ls vfHkizsr gS fo|qr forj.k vuqKfIr/kkjh ;k fo|qr 

 mRiknu dEiuh ;k fo|qr ikjs"k.k vuqKfIr/kkjh ;k jkT; Hkkj izs"k.k dsUnz ¼LVsV yksM fMLisp 

 lsaVj½ A 

3-2- bu fofu;eksa esa iz;qDr 'kCn ;k vfHkO;fDr;ka ftUgsa ;gka ifjHkkf"kr ugha fd;k x;k gS] ijUrq vf/kfu;e esa 

n'kkZ;k x;k gS ogh vFkZ j[ksaxh tSlk fd vf/kfu;e esa buds laca/k esa n'kkZ;k x;k gS A  

 



4- ifjikyu vads{k.k ¼Compliance Audits½ 

4-1 vk;ksx] fdlh Hkh le;] fdlh Hkh fofu;fer bdkbZ dk vads{k.k] vf/kfu;e rFkk vk;ksx }kjk blds 

vUrxZr cuk;s x;s fu;eksa] fofu;eksa rFkk vk;ksx }kjk tkjh vkns'kksa rFkk fn'kk&funsZ'kksa ds lR;kiu ds 

laca/k esa dk;kZfUor dj ldsxk A  

4-2 vk;ksx] fdlh vkns'k }kjk] bu d`R;ksa ds fuoZgu esa vk;ksx dks lgk;rk iznku djus esa vk;ksx }kjk 

fu/kkZfjr fuca/kuksa rFkk 'krksZa ij] tSlk fd os mi;qDr le>h tk,a] okafNr ijkef'kZ;ksa@vads{kdksa dks 

lwphc) dj ldsxk A  

4-3 vk;ksx ;k rks mldh lwph esa lfEefyr fd;s x;s ijkef'kZ;ksa@vads{kdksa dks vads{k.k dk;Z ds fy;s vFkok 

uohu p;u dh izfØ;k }kjk vko';drkuqlkj] fdlh fof'k"V vko';drk gsrq] fu;qDr dj ldsxk A 

4-4 vk;ksx] vkiokfnd izdj.kksa esa] tgka ;g mi;qDr gks] ijkef'kZ;ksa@vads{kdksa ds ,dy L=ksr p;u ij Hkh 

fopkj dj ldsxk A  

4-5 vk;ksx] fdlh vads{k.k ij igy fd;s tkus ls iwoZ] lafonk 'krsZa ¼Terms of Reference½ rS;kj djsxk 

ftuesa dk;Z ds laca/k esa ijke'khZ@vads{k.k }kjk iznku fd;s tkus okys fof'k"V visf{kr ifj.kkeksa ds 

fooj.k] og le; lhek] ftlds vUrxZr dk;Z iw.kZ fd;k tkuk gS rFkk dk;Z ds laca/k esa vU; lqlac) 

'krsZa miyC/k djk;s tk,axs A  

4-6 vk;ksx] fofu;fer bdkbZ dk vads{k.k dk;Z vkjaHk djus ls iwoZ] ,d vkns'k ds ek/;e ls] 

ijke'khZ@vads{k.k dks vk;ksx }kjk rS;kj dh xbZ lafonk 'krksZa ij vads{k.k laca/kh fof'k"V dk;Z fufnZ"V 

djsxk A  

 

5- ijke'khZ@vads{kd ls vko';drk,a ¼Requirements of Consultant/Auditor½ 

 ijke'khZ@vads{kd O;kolkf;d] oLrqfu"B rFkk fu"i{k ijke'kZ iznku djsaxs rFkk Hkfo"; ds fdlh dk;Z ij 

fopkj fd;s fcuk lnSo vk;ksx ds fgrksa dks loksZifj j[ksaxs rFkk ;g Hkh fd viuk ijke'kZ nsrs le;] os 

vU; vkcaVuksa ¼assignments½ ds laca/k esa mits fooknksa rFkk muds Lo;a ds fuxfer fgrksa dk ifjotZu 

djsaxs A ijke'khZ@vads{kd fdlh ,sls vkcaVu gsrq HkkM+s ij fu;ksftr ugha fd;s tk,axs tks muds iwoZ ;k 

vU; i{kdkjksa ds izfr pkyw nkf;Roksa ls fojks/kkHkkl j[krs gkas vFkok vk;ksx ds loksZRre fgr esa vkcaVu 

ds fu"iknu esa mls vleFkZrk dh fLFkfr esa j[ksa A mijksDr m)j.k dh O;kidrk dh ifjlhekvksa esa Hkys 

tks Hkh mYys[k fd;k x;k gks] ijkef'kZ;ksa@vads{kdksa dks fuEu fu/kkZfjr dh xbZ ifjfLFkfr;ksa dks n`f"Vxr 

j[krs gq, fu;ksftr fd;k tk,xk % 

¼i½ fdlh fof'k"V vads{k.k gsrq fu;ksftr fd;s x;s fdlh ijke'khZ ;k vads{kd dks vk;ksx }kjk mls 

fu;ksftr dh xbZ frfFk ls nks ¼2½ o"kZ dh iwoZ vof/k rd u rks fofu;fer bdkbZ esa inLFk gksuk 

pkfg, rFkk u gh mldk mDr bdkbZ esa okf.kfT;d vFkok fdlh izdkj dk vU; fgr fufgr 

gksuk pkfg, A 



¼ii½ fdlh vads{k.k dk;Z dk lapkyu djrs le;] ijke'khZ ;k vads{kd ls bldk fu"iknu bZekunkjh 

iwoZd] U;k;laxr] O;kolkf;d :i ls] Lora=rkiwoZd rFkk oLrqfu"B <ax ls vis{kk dh tkrh gS 

rFkk ;g Hkh fd og dkS'ky dk ,d ,slk ekun.M] lko/kkuh rFkk dfeZ"Brk dk laO;ogkj djsxk 

ftlds U;k;ksfpr gksus dh vis{kk ,d ,sls O;fDr ls dh tkrh gS tks dq'ky gS rFkk ftls fdlh 

vads{kd }kjk ,slh ;k blh izdkj dh vU; lsok,a iznku fd;s tkus laca/kh i;kZIr vuqHko gS A  

¼iii½ p;fur ijke'khZ ;k vads{kd }kjk vk;ksx dks bl vk'k; dk ,d fyf[kr ?kks"k.kk&i= izLrqr 

djuk gksxk fd mldk bu fofu;eksa ds vUrxZr vkoafVr fd;s x;s dk;ksZa rFkk d`R;ksa ds 

fu"iknu esa fgrksa ds laca/k esa mldk dksbZ vUrfoZjks/k ugha gS rFkk u gh ijke'khZ ;k vads{kd ds 

blh izd`fr ds vU; vkoafVr dk;Z ds izfr fdlh izdkj vUrfoZjks/k gS A 

¼iv½ fof'k"V dk;Z dh vko';drk ij fuHkZj] vk;ksx ijke'khZ@vads{kd U;wure 'kS{kf.kd vgZrk 

fufnZ"V dj ldsxk A ijke'khZ@vads{kd ,d laLFkk vFkok O;fDr gks ldrs gSa ftudh ;ksX;rk 

lunh ys[kkiky ¼CA½@vkbZlhMCyw, ¼ICWA½@O;olk; izca/ku ¼foRr½ esa LukrksdRrj mikf/k 

[MBA ¼Finance½] gksxh] ;fn dk;Z foRRkh; igyqvksa ds laO;ogkj ls lacaf/kr gks vFkok U;wure 

vgZrk fof/k Lukrd gksxh ;fn dk;Z dkuwuh igyqvksa ls lacaf/kr gS vFkok U;wure vgZrk 

bysDVªhdy@eSdsfudy vfHk;kaf=dh esa Lukrd mikf/k fufnZ"V dh tk ldsxh ;fn dk;Z fo|qr 

laca/kh fo"k;ksa ls lacaf/kr gS vFkok ;g vgZrk dEI;wVj@lwpuk izkS|ksfxdh fo"k; esa Lukrd 

mikf/k gksxh ;fn dk;Z lwpuk izkS|ksfxdh laO;ogkj ls laca/k j[krk gks A leLr izdj.kksa esa 

lacaf/kr {ks= esa U;wure 10 o"kksZa dk vuqHko vfuok;Z gksxk A  

¼v½ ijke'khZ@vads{kd dks Hkqxrku ;ksX; ikfjJfed jkf'k@'kqYd vk;ksx }kjk lafonk 'krksZa ¼Terms 

of Reference½ esa i`Fkd ls fofufnZ"V dh tk ldsxh A 

 

6- O;; ¼Expenses½ 

¼i½ leLr O;;] rFkk lacaf/kr izklafxd O;;] ftudk Hkqxrku bu fofu;eksa ds vUrxZr fdlh 

vads{k.k dk;Z gsrq fd;k tkuk gS] dh jkf'k dk Hkqxrku vk;ksx }kjk fd;k tk,xk rFkk rRi'pkr 

,sls fd;s x;s leLr O;; fofu;fer bdkbZ }kjk vk;ksx ds i{k esa ,d ekg ds Hkhrj pqdrk 

fd;s tk,axs A  

¼ii½ dfFkr O;; ds nkos dh izkfIr gsrq] fofu;fer bdkbZ dks fuEu izfØ;kuqlkj vuqKs; fd;k  

tk,xk %  

 ¼v½ forj.k vuqKfIr/kkjh dfFkr O;;ksa dk nkok mudh lEiw.kZ jktLo vko';drk 

 ¼Aggregate Revenue Requirment½ ds ek/;e ls dj ldsaxs; 

 ¼c½ fo|qr mRiknu dEifu;ka rFkk ikjs"k.k vuqKfIr/kkjh ,sls O;; dk nkok VSfjQ ds 

 vo/kkj.k laca/kh vkosnu nkf[ky djrs le; dj ldsaxs; 



 ¼l½ fo|qr O;kikj vuqKfIr/kkjh ¼Tading Licensees½ ,sls O;;ksa dk nkok mudh O;kolkf;d 

 mikar ¼trading margin½ esa o`f) ds :i esa vk;ksx ds vuqeksnu }kjk dj ldsaxs; 

 rFkk  

 ¼n½ jkT; Hkkj izs"k.k dsUnz dfFkr O;;ksa dk nkok muds okf"kZd ctV vuqeksnu ds ek/;e ls 

 dj ldsaxs A  

 

7- dk;Z fof/k ¼Methodology½ 

7-1 vk;ksx }kjk ijke'khZ@vads{kd dks fdlh Hkh le; funsZf'kr fd;s tkus ij mlds ,d ;k ,d ls vf/kd 

vf/kdkfj;ksa }kjk fdlh fofu;fer bdkbZ rFkk mldh ys[kk iqLrdksa] iaft;ksa rFkk mlds vfHkj{k.k esa vU; 

vfHkys[kksa dk fujh{k.k rFkk fofu;fer bdkbZ ds ekeyksa dh tkap] tSlk fd vk;ksx }kjk mfpr le>h 

tk,] fd;s tk,axs A 

  c'krsZa ;g fd fofu;fer bdkbZ dks fyf[kr esa ;qfDr;qDr 15 fnol dh vof/k dk iwoZ uksfVl 

 ,sls fujh{k.k vkSj@;k tkap gsrq fn;k tk,xk A 

7-2 izR;sd fofu;fer bdkbZ dk ;g nkf;Ro gksxk fd og ijke'khZ@vads{kd ds le{k fofu;fer bdkbZ ds 

ekeyksa ds laca/k esa ,slh leLr ys[kk iqLrdsa] iaft;ka rFkk vU; vfHkys[k izLrqr djs rFkk dksbZ 

fooj.k&i= rFkk tkudkjh tqVk;s] tSlk fd os dfFkr ijke'khZ@vads{kd }kjk ,slh fu/kkZfjr vof/k ds 

vUrxZr ml ls pkgh tk, o tSlk fd ijke'khZ@vads{kd }kjk bl laca/k esa mls fyf[kr esa lwfpr fd;k 

tk, A  

7-3 ijke'khZ@vads{kd i;kZIr ek=k esa lk{; ,df=r djsxk tks vads{k.k ds nkSjku mlds }kjk fu"ikfnr dk;Z 

dks vfHkys[kc) djus rFkk fu"d"kksZa rd igqapus dh vko';drk dk vk/kkj gksxk A ;g tkudkjh 

lkekU;r% fuEu fof/k;ksa }kjk ,df=r dh tk,xh % 

 ¼v½ vkadM+s laca/kh vuqjks/k ¼Data Requests½ % vkadM+ksa dh izkfIr dh izkFkfed fof/k lacaf/kr 

 fofu;fer bdkbZ dks vkadM+s miyC/k djk;s tkus laca/kh vuqjks/k ds ek/;e ls gksxh A 

 vkadM+k&vuqjks/k izfØ;k ls izkIr vkadM+ksa esa foRrh; rFkk ifjpkyu laca/kh tkudkjh] izfØ;k 

 fu;ekofy;ka] laLFkk dh lkjf.k;ka ¼pkVZ½] izfrosnu] bZ&esy rFkk okW;l&esy vfHkys[k rFkk 

 v/;;u 'kkfey gksaxs A vkadM+ksa dh izkfIr bysDVªkWfud fof/k vFkok fyf[kr vfHkys[kksa ds 

 ek/;e ls ¼vko';drk ij fuHkZj½ gks ldrh gS A  

 ¼c½ LFky Hkze.k ¼Site Visits½ % ijke'khZ@vads{kd lacaf/kr fofu;fer bdkbZ }kjk iznRr tkudkjh 

 dh ifj'kq) O;k[;k dks lqfuf'pr djus ds mn~ns'; ls LFky Hkze.k dk lapkyu djsaxs A 

 ijke'khZ@vads{kd vU;kU; fo"k;ksa esa LFkyh; tkudkjh dk laxzg.k djsaxs] izfØ;kvksa dk v/;;u 

 djsaxs rFkk vads{k.k dk;Z ls lqlac) lk{kkRdkj lapkfyr djus dk volj Hkh  iznku djsaxs A  



 ¼l½ lk{kkRdkj % ijke'khZ@vads{kd O;fDrxr :i ls vFkok nwjHkk"k ij lk{kkRdkj dk lapkyu Hkh 

 dj ldsaxs A  

 ¼n½ fopkjk/khu vads{k.k ds vUrxZr tSls&tSls vkadM+s laxzfgr fd;s tkrs gSa] ijke'khZ@vads{kd bu 

 vkadM+ksa dks ladfyr djsaxs rFkk budk fo'ys"k.k djsaxs A ijke'khZ@vads{kd fHkUu&fHkUu L=ksrksa 

 ls ,df=r tkudkjh] mDr fofu;fer bdkbZ }kjk vk;ksx ds le{k nk;j dh xbZ tkudkjh rFkk 

 lkoZtfud vfHkys[kksa dks lfEefyr dj] dk fo'ys"k.k djsaxs A leqUur fo'ys"k.k ¼Advanced 

 Analysis½ ds fu"iknu esa tfVy LizsM&'khVksa rFkk vkadM+k&vk/kkj rS;kj fd;s tkus rFkk 

 vf/kfu;e rFkk fu;eksa] fofu;eksa o vk;ksx }kjk tkjh fd;s x;s vkns'kksa rFkk fn'kk&funsZ'kksa ds 

 laHkkfor vuuqikyu ¼potential non-compliance½ ds uewuksa ds ijh{k.k dk mi;ksx fd;s tkus

 dh vko';drk gks ldrh gS A  

 ¼bZ½ r`rh; i{kdkj f'kdk;rsa % vuuqikyu ds {ks=ksa dks Hkh r`rh; i{kdkj f'kdk;rksa ds ek/;e ls 

 fpUgkafdr fd;k tk ldrk gS] mnkgj.k ds rkSj ij] xzkgdksa dh f'kdk;rsa] izfrosnu vkfn A 

7-4 ijke'khZ@vads{kd }kjk vk;ksx dh iw.kZ izfrosnu miyC/k djkus gksaxs] ftlds vUrxZr U;wure fuEu 

igyw 'kkfey fd;s tk,axs % 

 ¼v½ izfrosnu  ds foLrkj  {ks= rFkk dk;Z fof/k dk fooj.k] ftuesa lafonk 'krksZa esa fofufnZ"V 

 leLr  fo"k; 'kkfey gksaxs] 

 ¼c½ iz.kkfy;ksa rFkk izfØ;kvksa dk fooj.k tks fofu;ked nkf;Roksa ds ifjikyu gsrq LFkkfir fd;s x;s 

 gSa] lqlac) vfHkys[ku rFkk mRrjnk;h inkf/kdkfj;ksa ds fpUgkadu dks lfEefyr djrs gq, A  

 ¼l½ ppkZ dk fooj.k iznku djuk ftlesa n'kkZ;k x;k gks fd ifjikyu dk fu;a=.k fdl izdkj 

 fd;k tk,xk] lkekU; ifjikyu laca/kh fo"k;ksa dk funku djuk rFkk vU; fof'k"V fo"k; tks 

 mDr izfrosnu gsrq fpUgkafdr fd;s x;s gksa A 

¼n½ fpUgkafdr fd;s  x;s vuuqikyu ¼Non-complience½ ds  fooj.k rFkk fofu;fer bdkbZ }kjk 

buesa lq/kkj ckcr~ dh tk jgh d`r dkjZokbZ rFkk d`r dkjZokbZ ds i;kZIr gksus dk vkdyu A 

7-5 izfrosnu esa vads{kd }kjk gLrk{kfjr fuEu vk'k; dk izek.k&i= Hkh lfEefyr fd;k tk,xk] ftlesa 

mlds }kjk fuEukuqlkj vH;qfDr dh tk,xh % 

 ¼v½ ijke'khZ@vads{kd }kjk lafonk 'krksZa ¼Terms of Reference½ dk ifjikyu fu"d"kksZa rd igqapus 

 rFkk izfrosnu rS;kj djus esa fd;k x;k gS A 

 ¼c½ vads{kd }kjk izfrosnu esa viuk O;kolkf;d er izdV fd;k x;k gS A 

7-6 ijke'khZ@vads{kd vius izfrosnu dh ,d izfr fofu;fer bdkbZ dks izLrqr djsxk A  

8- bu fofu;eksa ds vUrxZr izkIr fdlh izfrosnu ds izkIr gksus ij] vk;ksx fofu;fer bdkbZ dks izfrosnu 

ds laca/k esa viuk vH;kosnu izLrqr fd;s tkus dk volj iznku dj ldsxk] tSlk fd vk;ksx ds er esa 

bls ;qfDrlaxr le>k tk, rFkk larq"V gksus ij vf/kfu;e ds vUrxZr ys[kc) vkns'k }kjk vuuqikyu 



¼Non-Compliance½ rFkk mYya?ku ¼Contravantion½ ds laca/k esa ;FkkfLFkfr leqfpr dkjZokbZ dj 

ldsxkA  

 

9- dfBukbZ;ka nwj djus dh 'kfDr % 

;fn bu fofu;eksa ds fdUgha mica/kksa dks izHkkoh djus esa dksbZ dfBukbZ mn~Hkwr gksrh gks rks vk;ksx dks 

lkekU; ;k fo'ks"k vkns'k }kjk vkf/kfu;e ds mica/kksa ls vulaxr u gksrs gq, dksbZ Hkh dk;Z dj ldsxk 

tks dfBukbZ;ksa dks nwj djus ds iz;kstu ds fy;s vko';d ;k lehphu gks A 

 

10- la'kks/ku gsrq 'kfDr % 

 vk;ksx fdlh Hkh le; bl fofu;eksa ds mica/kksa esa la'kks/ku dj ldsxk A 

 

 

11- vkns'k rFkk O;kogkfjd fn'kk&funsZ'k % 

 bu fofu;eksa ds mica/kksa ds v/khu jgrs gq,] vk;ksx bu fofu;eksa ds dk;kZUo;u ds laca/k esa le;&le; 

ij vkns'k rFkk O;kolkf;d fn'kk&funsZ'k tkjh dj ldsxk A  

 

Vhi%& bl ^^e/;izns'k fo|qr fu;ked vk;ksx ¼izfrikyu vads{k.k ½ fofu;e 2010** ds fgUnh :ikarj.k ds 

izko/kkuksa dh O;k[;k ;k foospu ;k le>us dh fLFkfr esa fdlh izdkj dk fojks/kkHkkl gksus ij blds 

vaxzsth laLdj.k ¼ewy laLdj.k½ ds lacaf/kr izko/kkuksa esa nh xbZ foospuk ds vuqlkj gh mldk rkRi;Z 

ekuk tkosxk ,oa bl laca/k esa fdlh izdkj ds fookn dh fLFkfr esa vk;ksx dk fu.kZ; vafre ,oa ck/; 

gksxkA 

 

                                                                        vk;ksx ds vkns’kkuqlkj 

 

Ikh-ds- prqosZnh] vk;ksx lfpo 


